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Futures vs Futures: YIELD

Spread in basis points

Easy Set-up

Low Maintenance / Part of Configuration
Audit Trail, Risk
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Futures Yield Spreads: Detail

No Programming

CADC 2015
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Swap Futures: Price, Yield, NPV

Swap Futures vs Govt Bond Futures: “Spot Spreads” and “Invoice Spreads”
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Swap Futures vs Securities

Swap Futures vs US Treasuries
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Risk: DvO1 by Instrument & Portfolio

Live Risk
Blended Securities, Futures, Swap Futures
Core Portfolios and “On the Fly Portfolios”
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Risk Based Order Entry: Instrument & Portfolio

Grid or Floating MDT
Spreads, Outrights, Tail Management
Fully Automated or Warnings
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Recent Trends in Swap Spreads vs US TED spreads

Return to a Convexity Premium ?

LCH/CME ?

UST5y TED minus SwapSpread (200ma)

6.00

-4.00

ST/TT/60
ST/TT/B0
ST/ET L0
ST/ETi90
ST/ET/S0
ST/ZT/F0
ST/EZT/E0
sT/zT/E0
ST/TT/T0
PT/TT/ZT
FLET/TT
FT/ET/OT
FT/ET/60
FT/ET/20
FT/ZT/ L0
FT/TT 90
FT/TT S0
P/ F0
FI/ET/E0
FT/ET/20
FT/ET/T0
ET/ET/ET
ET/ZT/TT
ET/TT/0T
ET/TT/60
ET/ZT/80
ET/ET/L0
ET/2T/90
ET/2T/50
ET/ZT/¥0
ET/TT/ED
ET/TTT0
ET/ZT/T0
ziferfzt
ZTET/TT
ZT/ET/0T
ZT/ET/60
ZT/TT/80
ZT/TT/ L0
Z1/TT/90
Z1/TT/50
T/ F0
ZT/ET/E0
Zrferfzo
ZT/Z1/10
TT/TT/TT
T/ TT
TT/ZT/0T
T1/21/60
TT/ET/E0
TL/ET/L0
TT/ET/90
TT/TT/50
TT/ZT/v0
TT/ZT/E0
T1/2T/20
TLET/ 10
OT/ZT/ZT
OT/ZT/TT
0T/TT 0T

o
—
o
«
O]
@)
<
(]



	CADC  2015�MAKING IT EASY�trade setup and risk management
	WILLIAM D. CAMPBELL�global director, fixed income solutions�trading technologies
	Futures vs Futures: YIELD
	Futures Yield Spreads: Detail
	Swap Futures: Price, Yield, NPV
	Swap Futures vs Securities
	Risk: Dv01 by Instrument & Portfolio
	Risk Based Order Entry: Instrument & Portfolio
	Recent Trends in Swap Spreads vs US TED spreads

