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Futures vs Futures: YIELD
Spread in basis points
Easy Set-up
Low Maintenance / Part of Configuration
Audit Trail, Risk
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Futures Yield Spreads: Detail
No Programming
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Swap Futures: Price, Yield, NPV
Swap Futures vs Govt Bond Futures:  “Spot Spreads” and “Invoice Spreads”
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Swap Futures vs Securities
Swap Futures vs US Treasuries
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Risk: Dv01 by Instrument & Portfolio
Live Risk
Blended Securities, Futures, Swap Futures
Core Portfolios and “On the Fly Portfolios”
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Risk Based Order Entry: Instrument & Portfolio
Grid or Floating MDT
Spreads, Outrights, Tail Management
Fully Automated or Warnings
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Recent Trends in Swap Spreads vs US TED spreads
Return to a Convexity Premium ?
LCH / CME ?
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