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Canada’s Housing Market – Major Canadian Cities
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Canada’s Housing Market – Condo vs Single Detached

Source: Teranet – National Bank HPITM
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Canada’s Housing Market – Demographics



Canada’s Housing Market – Correlations

Canadian Houses

Victoria Vancouver Calgary Edmonton Winnipeg Hamilton Toronto Ottawa‐
Gatineau Montreal Quebec Halifax

Universe (0.34) (0.35) (0.30) (0.32) (0.32) (0.15) (0.15) 0.09  (0.20) (0.30) (0.07)

Province (0.31) (0.36) (0.29) (0.32) (0.30) (0.14) (0.15) 0.07  (0.20) (0.27) (0.07)

Canada (0.34) (0.32) (0.29) (0.30) (0.30) (0.15) (0.16) 0.10  (0.20) (0.30) (0.08)

Source: Teranet – National Bank HPITM , CREA average resale price and Bloomberg
Bond indices based on annual returns, 12/1990 to 12/2013;

Interest Rates Influence on Housing Market in Canada

Correlations: Interest Rates vs Housing Market in Canada
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+ 440 bps increase

Dec ‘96 – March ‘00:
+ 240 bps increase

Mars ‘04 – June ‘07:
+ 275 bps increase

June ’07 – Dec ‘09:
‐ 410 bps decrease



Canada’s Housing Market – US vs Canadian Markets

Source: Bloomberg
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Canada’s Housing Market – US vs Canadian Markets
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